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AEROCENTURY CORP. ANNOUNCES AMENDMENT TO CREDIT FACILITY AGREEMENT
AND REMARKETING OF AN AIRCRAFT

(BURLINGAME, CA), March 12, 2002 — AeroCentury Corp., (ASE:ACY), an
independent aircraft leasing company, today announced an amendment to the Corapaliiyig
credit facility agreement and the successful remarketing of one of its aircraft.

The amendment to the credit agreement includes changestain covenantander the
credit facility, corrects a typographical error arsgéts forthlender consents tocertain lease
transactions entered into by the Company.

"The change to the credit facility agreemshbuld give usincreased flexibility totake
advantage obusiness opportunities itme currentindustry environment. The aviatiomdustry
continues taecoverfrom the combined effects of the economic downturn and the September 11
terrorist attacks," said Neal Crispin, president of AeroCentury. "Earliemihi¢h, we leased one
of our Shortsaircraft to a regional carrier located in tbeK. We lease primarily to foreign
regional carriers. Typically, regional carriershave fared better than major carrierduring
recessionary periods because they tend to be flexible, opportunistic and have more manageable cost
structures. We believe we are poised to take advantage of further opportunities in this sector.”

AeroCentury is an operatingssor andfinance company which specializes in leasing
regional aircraft and engines. The Company’s aircraft and engines are on lease to regional airlines
and commercial users worldwide.

This release includes forward-looking statements such ashiliege to theredit facility agreemengiving the
Company the flexibility to take advantage of business opporturdtidsthe Companybeing poised totake
advantage of further opportunities. This statement is subject to certainaridkscertaintiesthat couldcause
actual results to differ materially from those anticipated in the forward-looking statements. Thesadlisés,
but are notlimited to, the availability of suitable lease transactions on teamdconditions acceptable to the
Company, financial weakness in the regional air carrier industry, the effect of worsening economic conditions or
other events or circumstances that may negatively affect the demand for domestic and/or internatioemaé|air
lower demandor the types of aircraft owned by the Compaapd ahigh level of competition in thaircraft
leasingindustry. The forward-looking statemerasd reasons why results may diffegflect the management’s
point of view only as of the date hereof. The Company undertakesbligation to publicly revise these
statements to reflect subsequent events or circumstances. Readers shocidedigly review the riskactors
described in documents the Company fifiesn time to time with the Securitieand ExchangeCommission
including the Company’s Form 10-KSB for the year ended Decembg03Q,andthe Form 10-QSBdor the first
three quarters of fiscal 2001.
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