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AEROCENTURY CORP. RE-LEASES AIRCRAFT

(BURLINGAME, CA), December 16, 2002 — AeroCentury CofpSE:ACY), an
independent aircraft leasing company, today announced the successful re-lease of one of the
Company’s Fokker 50 aircratft.

The aircrafthasbeen leased to mew customer in Indonesia for a period of 36
months.

“We are verypleased tdaveplacedthis aircraftwith a newcustomer in a region
that is experiencing increased demé&mdthe type of aircraft irour portfolio,” saidNeal
Crispin, President of AeroCentury:We continue to locat@pportunitieswith regional
airlines in many markets outside theS., particularly inAsia and Europe. These regional
airlines are positioned for growth and benefit from the reductionapacity by their larger
mainline counterparts.”

~AeroCentury is an aircraft operatingssor andfinance company specializing in
leasing regional aircraft and engines utilizing triple net leasesCohgany’saircraft and
engines are on lease to regional airlines and commercial users worldwide.

This release includes forward-looking statements such as the Compeogtimuing to locate
opportunities with regional airlines and the positioning of regional airlines for growth.  This statement is
subject to certain riskseind uncertaintiesthat could cause actual results to differ materidigm those
anticipated in the forward-looking statements. These risks incluateare notlimited to, the effect of
worsening economic conditions or other events or circumstathegsmaynegatively affect the demand

for the types of aircraft owned by the Company, availability of acquisition financing on terms favorable to
the Companyand ahigh level of competition in the aircrafieasingindustry. The forward-looking
statements and reasons why results may differ refleantiagement’s point ofiew only as of thelate
hereof. The Company undertakes no obligation to publicly revise these statements tsublecuent
events or circumstances. Readers should edsefully review the risk factors described documents

the Company filefrom time to time with the Securitieand ExchangeCommission including the
Company’s Form 10-KSB for the year ended Decembe2@11 and Form 10-QS#r the quarterended
September 30, 2002.
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